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SCOTUS, 6 out of 9 of whom were hand-picked by Jeffrey Epstein's David Koch's
and Russia's Cambridge Analytica's Mercer family's Federalist Society may
superfund Jeffrey Epstein's failed billionaire experiment who financed Jeffrey
Epstein's Trump's and the GOP's treason with Russia.
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As reported by Jake Johnson, of Common Dreams, 09/27/23, "A new report warns that huge

tax gifts for corporations and "a $340 billion hole in the federal budget" are among the

potential consequences of a case SCOTUS is set to hear in December.

A Washington-based married couple's challenge to an obscure provision of the 2017

Republican tax law has the potential to become "the most important tax case in a century,"

with far-reaching implications for federal revenues, key social programs, and Congress'

constitutional authority to impose levies on income.

That's according to a new report released Wednesday by the Roosevelt Institute and the

Institute on Taxation and Economic Policy (ITEP).

The policy groups estimated that if the conservative-dominated U.S. Supreme Court sides

with the plaintiffs in Moore v. United States—which the justices are set to take up in

December—nearly 400 multinational corporations could collectively receive more than

$270 billion in tax relief, further enriching behemoths such as Apple, Microsoft, Pfizer,

Johnson & Johnson, and Google.
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The Roosevelt Institute and ITEP also found that Chief Justice John Roberts and Associate

Justice Samuel Alito own stock in 19 companies that are poised to receive a combined $30

billion in tax breaks if the judges strike down the 2017 law's mandatory repatriation tax, a

one-time levy targeting earnings that multinational corporations had piled up overseas.

But the case could have impacts well beyond a repeal of the repatriation tax, which was

projected to generate $340 billion in federal revenue over a decade.

Depending on the scope of the justices' decision, the new report argues, the Supreme

Court could "suddenly supplant Congress as a major American tax policymaker, putting at

legal jeopardy much of the architecture of laws that prevent corporations and individuals

from avoiding taxes, and introducing great uncertainty about our democracy's ability to

tax large corporations and the most affluent."

"At the best of times, blowing a $340 billion hole in the federal budget would be

catastrophic," Matt Gardner, a senior fellow at ITEP and a co-author of the new report, said

in a statement. "And if the court invalidates the transition tax in its Moore decision, that's

exactly what would happen: possibly the costliest Supreme Court decision of all time. And

it would be hard to identify a less deserving set of tax cut beneficiaries than the

companies that would reap at least $271 billion from repealing this tax."

"The Roberts Court could decide with the stroke of a pen to simultaneously forgive big

business decades of tax dues."

Charles and Kathleen Moore brought their challenge to the repatriation provision after

they were hit with a roughly $15,000 tax bill stemming from their stake in an Indian farm

equipment company. As the Tax Policy Center recently observed, the Indian firm is a

"controlled foreign corporation (CFC), or a foreign corporation whose ownership or voting

rights are more than 50% owned by U.S. persons who each own at least 10%."

The Moores' cause has been championed by billionaire-backed organizations and

corporate lobbying groups, including the Manhattan Institute–which is chaired by

billionaire hedge fund mogul Paul Singer—and the powerful U.S. Chamber of Commerce.

"That such a case involving such modest sums would make it all the way to the high court

indicates that there is much more at play than a single family's tax refund," ITEP's Gardner

and Spandan Marasini and the Roosevelt Institute's Niko Lusiani note in the new report.

The plaintiffs' legal team argues that because the Moores' shares in the Indian firm were

not "realized"—they did not sell or receive a distribution from the company—they should

not have been on the hook for the repatriation tax.
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"The government, on the other hand, argues that almost a century of tax law precedent

has established Congress' broad authority to decide when and how to tax income, even

without a specific realization event," the new report explains. "What's more, the income

was clearly realized by the corporation, which is sufficient for income taxation of

shareholders under various provisions of the existing tax code."

While it's possible that the Supreme Court will rule narrowly on the specifics of the

Moores' situation, the report authors cautioned that the justices "could also issue a broad

decision that taxing income—of an individual or a corporate shareholder—requires

realization, and that income taxation on multiple years of accrued income is

unconstitutional."

Such a sweeping ruling could preemptively ban a wealth tax—an outcome that right-wing

supporters of the Moores have explicitly advocated.

"This case presents the court with an ideal opportunity to clarify that taxes on unrealized

gains, such as wealth taxes, are direct taxes that are unconstitutional if not apportioned

among the states," the Manhattan Institute declared in a May amicus brief.

A broad ruling by the high court could also imperil key elements of the existing tax code,

according to ITEP and the Roosevelt Institute.

"One of the most established of these pillars is known as Subpart F, which was enacted in

1962 to prevent American corporations from avoiding taxation through offshore entities

or controlled foreign corporations," the new report says. "Provisions related to Global

Intangible Low-Taxed Income (GILTI), the branch profits tax; tax treatment of corporate

debt; and others could be uprooted by five justices."

"The Corporate Alternative Minimum Tax—enacted as part of the Inflation Reduction Act

to create a basic corporate tax floor—as well as international efforts to curb international

tax avoidance could be made constitutionally invalid," the report adds.

The analysis stresses that the consequences of a broad ruling in the upcoming case would

be profound, affecting more than just a handful of corporate tax provisions.

"In Moore," the report warns, "the Roberts Court could decide with the stroke of a pen to

simultaneously forgive big business decades of tax dues, increase the federal deficit over

the long run, jeopardize future public revenue and essential social programs, escalate

these multinational companies' already sizeable after-tax profits, and further enrich their

shareholders."
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Here it is also important to note that Tim Cook was named in Jeffrey Epstein's black book,

and where Tim Cook is the CEO of Apple (though our research questions if this is the same

Tim Cook, and we suspect it is not the same cook as the CEO of Apple), and where

Microsoft's Jeffrey Epstein's Bill Gates is a well known "associate" and/or financier of

Jeffrey Epstein, found in his flight logs, and where the founders of Google, Sergey Brin and

Larry Page have been linked as associates and/or financiers of Jeffrey Epstein by the U.S.

Virgin Islands' Attorney General, and where Apple, Google, Microsoft, Pfizer and/or

Johnson & Johnson organized the financing of Russia's and Jeffrey Epstein's Donald

Trump and/or the GOP's ongoing treason, sedition, insurrection, terrorism, elections

fraud, RICO, obstruction, and/or other organized crimes and/or harm, including but not

limited to installing no less than 3/9 SCOTUS seeking to superfinance them all, after 6/9

GOP SCOTUS have been implicated in ongoing organized crimes, RICO, corruption,

bribery, kickbacks, gifts, concealed bribes, gifting, bribing, and/or influencing of their

family members, and/or other harm, including but not limited to helping overtly further

by organizing the 01/06/2021 insurrection (Virgina Thomas).

PHOTO ATTRIBUTE

https://unsplash.com/@debrupas

  

U.P.R. News Legal Disclaimer: Every person, family, organization, interorganization, agency, taskforce, country and/or proxy, 

expressed and/or implied of any wrongdoing in any of our published, distributed, and/or edited investigative journalism articles

(researched speculative art opinions, expressions of speech, and religious expressions), is innocent of, and not liable for, any of the

allegations until a legitimate court and/or law specify otherwise. Similarly, no perceived mischaracterization of any statement in

any article we publish is true or false until a court specifies otherwise, and in such case we reserve the right to retract, correct,

and/or publish a new article to correct any misunderstanding as the accuracy of any claim with new information we can report

upon. Uprights News tests the truth with the facts we can find, and we understand that more facts may change our understanding

of that perceived truth at a later date. Uprights News tests the truth by asking questions, and we try our best to find information

that answers those questions. We also use obstructive A.I. linked to Epstein in some of our articles, whose "shared disclaimers"

specify they (likely provably intentionally) make mistakes. All of our statements and articles should be treated as opinions or

questions in the manner, "what if this allegation/fact is true, then is this allegation/fact also true?", even if those questions are

expressed as opinions instead of as questions. This is also a media lab, where we experiment with and test our understanding of the
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truth in a cumulative manner. U.P.R. News and the content we publish should be considered like public investigators thinking out

loud based on the evidence they have to protect the public. Everything we publish should separately be considered word art,

religious art, cognitive behavioral therapy exercises by a victim of violent crime kidnapped , entrapped, and tortured under color of

law then abandoned and targeted by 'justice' for 1st and 4th Amendment rights and whistleblower rights violations by them in

conspiracy with treasonous child sex traffickers involved in war and murder crimes against children, but this is also hyperbole,

sarcasm, a cry for justice by an artist trying to protect the U.S. Constitution from failing, but is also reflective, debate, allusion, 

allegory, hypotheses, comedy, tragedy, recanted and/or evolving testimony based on new discoveries, 1st Amendment art, media art,

modern art, and/or performance art and/or separately our articles and ideas and symbols are thought experiments, conjecture,

openly speculative, published openly to not appear to be plotting unlawfully against any party or government, researched,

balanced, credible (supported by Special Counsels John Durham, and Jack Smith's "evidence beyond a reasonable doubt" of

disqualifying crimes, as well as by many  Congressional investigations), and separately are exercises in the freedom of religion and

the exploration of worldviews. All of our statements and articles we publish may separately be based on reasonable inference. We

are not the ultimate deciders of what is true or not true, but rather, God, the law, an open journal documenting provable harm,

credible and qualified governments not behaving badly nor in bad faith nor in a moot manner, and/or readers of our articles, who

are free to read here or not, are free to decide what they believe is true or not true, based on their own additional research. Per

Nietzsche, because it is true and it is false that it is good and it is evil when one animal kills another and eats it dead, the truth and

harm can often be difficult to agree upon.  Accordingly, Uprights News indemnifies all of its owners and contributors to all of its

articles and for all of the content across all of the Uprights News website forever, from the beginning of time to the present and

forth. Anyone who reads or receives any of the content of any of our articles agrees to and understands this disclaimer, and if not,

they should ask an adult who reads to explain it to them. Anyone who reads any content at Uprights News fully indemnifies all

contributors and owners to any article at UPR News as a precondition for any use, from the beginning of time forth. Every article we

publish needs to be considered with every other article, and/or our supporting research, and/or based on your own research, as not

to take any single article or claim out of context, and anyone using any of our copyrighted work or the work of others at Uprights

News agrees to not to use nor consider any single article, or any part thereof, out of context of any other article or claim at Uprights

News, because our articles and supporting research build on one another in an overlapping manner that form a deconstructed

information puzzle and work of art. Uprights News is self-funded and/or advised by ex-military, ex-intel, and ex-law enforcement,

who have been insiders, victims, and/or investigators of the Trump, GOP, Dems, Russians, and crime syndicate of Jeffrey Epstein,

and thus we are an independent media organization that can't be bribed or influence by Jeffrey Epstein's crime syndicate of

billionaires and the companies they wield as weapons against the world, and so we reserve the right to change our terms of service

at any time. Accepting and agreeing to all of the above terms and herein are a precondition for using this website and any of its

content in any manner, and everyone using this website must agree to all of these terms to use any of the same. Art like Uprights

News is subjective and may or should result in different and/or competing opinions in a free society. All of this is hypothesizing out

loud, and we welcome collaboration and correction requests, but our email systems have been overwhelmed by others, flooding our

inbox beyond capacity. All of this is also a 1st Amendment expression by victims of violent crimes linked to Jeffrey Epstein. This is

also a front channel to the US government in a bid to protect the same from its criminal element linked to the RICO obstruction of

justice for the USA by its treasonous child sex trafficking element. This is also a public interest research project and the

brainstorming for the same, testing 'the truth' daily, proven by our record of correcting the record with new information. This is

also collectively an act of conscience against treasonous child sex traffickers engaged in acts of various types of war against

children, the United States, and other countries, which we want to protect the United States from, believing them -- based on

enormous evidence -- to be usurpers, anti-capitalist, anti-Christian, and privatized billionaire socialists sharing resources
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(taxpayer funds) operating a  major RICO fraud as government contractors, trying to bring socialism back to America, which we will

defend against here as is the duty of free press, per American traditional values, and per our sworn oath(s) to defend against all of

the same.
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